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LLCs Face Certain Disclosure Obligation
Meyer, Esg. and Alisha Tal ati, Esq., 11-
New York | imited |iability companies now have more than a year r ¢
requirements on the beneficial owners and applicants of LLCs.
This past March, New York State Governor Kathy Hochul signed int
Among revisions, the statute’'s effective date was postponed from
The | aw, which is modeled after the federal Corporate Transpar eni
ownership in an effort to prevent wage theft, money | aundering art
anonymous LLC.

Among the bill’"s key provisions, non-exempt LLCs formed or authoi
information about their beneficial owners and applicants. This i1
information wil/l remain accessible to federal, state and | ocal g
The database must include, among other things, the full 1| egal nai
street address.

LLCs formed or authorized to do business in NY prior to January
attestation of exemption and those formed on or after January 1,

Additionally, the bill will allow for corrected reports to be fil

Certain exemptions do apply for those entities that are exempt f

an attestation of exemption with the New York Department of Stat
differs from the NY LLC Transpmperency Act, read KD’'s previous bl oc¢
While LLCs now have more time to comply with the state |l aw’'s reqt!
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