KAUFMAN/ DOLOWICH

-~9 Mansfield Rule
LA Certified 2022-2023 wasin

Attorneys Weigh In On SEC's $77M Settlement With S&P, Law360 ft. Gregg
Breitbart

Gregg Breitbart, managing partner of KD's Florida office, is quoted in a Law360 article regarding the SEC's $77M settlement with
Standard & Poor for alleged fraudulent midsconduct in past ratings of mortgage-backed securities.

“Conflicts of interest impact the regulatory playing field. When you have a rating agency that is paid by the issuers of the securities
it is supposed to rate on an objective and independent basis, that conflict reduces the rating agency's margin for error. If a football
referee was paid by one team (in this analogy, the issuers) against another team (the investing public), any ‘close call' in favor of
the 'home team,' even an honest one, would draw screams of favoritism from the visitors. If you're going to operate from that
conflict position, you'd better be right.”
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